oL ESTATE, ITS
BUSINESS ETHIS

.
(o His Clients and to
Fellow Dealers Defined

meeting of the Third
¢ Real Bstate Exchanges
on the ethics of
| his remarks being in
eot of real estate
vides Iteelf Into two parts,
v to his fellow hrokers,

olasses, the buyer and the

truth as to any-

dealing with the broker

Ao not belleye good ethics
im to represent himselfl

existing between
buver, the confidential
broker being with the

somewhat different
ared upon the hroker's
buver knew that he was
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owner's price plus
Here he con.
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trols the asking price of
and vet ix not the owner

{ when the broker has a net optlion
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Sose {his fuct
dis property greater than

There would he less occaslon for the
stion of the opprobrious eplithet
ed sometimes to real estate men,
if the broker al-

The more delicate

the seller, This i a more or less con-
It is in this capacity

worvice s pald for and
here he owes his best service. He owea
wwo things to his client, efficiency and
of the greater Importance

losses have occurred

the above to he true,

wiate Investments

3 the western cities were largely due

that he was honest
the financial ruin

Wilness The fact

ance and Ineffcient
of the broker

etate broker's business is assuming the

riable in their action,
of the broker
% date and learn some of the things
business depends

* Is no business

or to his cllent who

‘state values depend and tries to
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With a Difference,

under Theodors
ldates for the Re.

‘dore Roosevelt was

upon the boom
e Lindsey, forfn s

fofessor of Columbian
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N aosent from
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country place.
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answer, he said,
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conduct his work along sclentific lines

This s the day of speclalization, made
necessary by the complexity of busi-
ness There I8 no room for any one
but the expert and he Is a dictator
It is the duty of the real estate broker
to himself and his clients to become
an expert.  That many are not {8 dem-
onstrated by the wide margin of vari-
ance between the opinions of so-called
experts on values of real estate Tests
In this line show anything but a sutis-
factory condition of knowledge on the
part of the broker Real estute ex-
perts differ widely within thelr locat
fleld When they enter the wider fleld
they are absolutely lost This should
not bhe so It does not need to be so
This national organization has for one
of Its purposes the changing of this
condition Here last year we learned
something of the scientific method of
valuing real estate and we have the
same opportunity this year

It is very questionable whether a
broker Is doing his duty to his clients
and to himself if he does not take ad
vantage of these opportunities te get
informed on hig business Renl estate
values depend on sclentific principles
and It is the duty of the broker to learn
them and apply them. He cannot know
too much and his information cannot
be too broad or teo varied. His problem
may be individual and local, but the
experience of others acting under like
conditions helps In its solution History
I# constantly repeating itself The up-
to-date broker who is worthy the name
is constantly antlicipating the future
and adjusting his bhusiness to new con.
ditions as they arlse His ability to
forecast the future and accurately
Judge of conditions In advance deter-
mines the value of his service to him-
self and his eclients Instead of being
a business that any one c&n take up
and succeed In an a side Issue, the real
estate business I8 one of the most ex-
acting In its demands for study and
application for the highest success: and
tha possibilities of high service in it
are unlimited I think T am keeping
within the scope of my subject when 1
say that It ls a part of the ethles of
the real estate business for the hroker
to know his business on the sclentific
side and to do this he must become ab-
gorbed In It and open to mind every
avenue of knowledge that will help
him.

—— e I P e m—

VERY FAIR MARKET
REPORTED FOR JULY

—

Eardley-Ball-Cannon assoclut'on re-
ports a very fair market during the
month of July During the month It

has commenced the ernction of four
madern hon,:s ¢ 18 new traet on Lake
street and Elghth Soutn street, and

sources which had given power to Gov
Hughes in past campaigns

Mr. Pinchot is represented as in sym-
pathy with the general trend of the
Hughes progressive policy

Mr. Pinchott is now on his way east
and on his return will have anothet
conference with his old chlef. Dr. Linde
sey will tell him then that as governor
of this state he could continue the work
of conservation with widch his name
has become assoclated In  national
policles. It will be represented there |s
i large fleld for work which the federal
government cannot undertake, but
which the governor of New York as a
member of the house of governors could
forward with commanding presence

Dr. Lindsey defined Gifford Pinchot
As an insurgent with a difference

“Mr. Pinchot,” he sald, “Is an in
surgent so far as conservation goes and
presumably his sympathies e with the
insurgents on other questions: but he
cannot be closed as a full fledged in
surgent. He s a progressive

“The personal relations between Pres-
ident Taft and Mr. Pinchot have always
been pleasant and they were naot inter
rupted by thelr differences over the con.
duct of the interlor department We
who favor his candidacy do not con
slder that his nomination cauld be tak
en as an affront to the national admin-
istration.'

Among other callers at the colonel's
editorial offices toduy were Senator
Beveridge of Indiana, Charles P. Neill,
federal commissioner of labor, and
Marcel Vernet of Parls, a member of
the leglon of honor
PINCHOT STILL FIGHTING

FOR CONSERVATION POLICY

Washington, July 20 -~"More than
one avenue to the monopolistie grab-
bing of she people's property has heen
closed, but much atill remains to he
done," declares Gifford Pinchot, the
former forester and now president of
the Natlonal Conservation assoolation,
In a bulletin addressed to the members
of the association todayv, summariz-

Ing the progress of conservation
measures In the lasy session of Con-
RBress

“In spite of all apposition,' the
former forester asserts, “the principles
for which we stund have been enacted
into law In a eonsiderable number of
cages, and are represented in many
bills still awaiting action.”

Criticizing the Interlor department
in regard to the development of water
power, Mr. Pinchot sald

“It Is vnfortunate that the interior
department has absolutely refused to
“approve rights-of-way for municipal
water supply, Irrigation and water
power wherever the lands affected are
helieved to be wvaluable for water
power, This policy has continued for
A year. It amounts to the absolute
stopping of water power development
throughout the arid west and has
done much to create totally false con-
Ceptions of conservation in that re-
Klon. The forest service has wisely re.
Jected the proposale of the Interior

% 3000

already one of these places has besn
rold to W, J. Camomile, thé avchitect,

although the roof is not yet on

The firm sold for the Liberty Invest-
ment Co, to John Clayton a modern
four-room bungalow on Kilghth South
and Second East, For P. . Peterson the
firm sold a six-room brick cottage in
Roberta street to Marinus Flult; a six-
room double house for E. P, Midgley to
Mrs. Cauton. S8ix lots were sold in
Forest Dale for Hugh J. Cannon to

John FProws,

The firm has commenced the erection
of a fine five-room cottage for John
Perkins, and one for the Liherty In-
vestment company Both of  these
homes are being built on Roberta Place

and Eighth South

The elegant home that they have
bean bullding for Hugh Dougall on
Fourth avenue and A street s now
practically completed and Mr. Dougall
will move his family from their canyon
retreat, where they have been spend-

ing the summer, this week
The Lester apartments, bulit for O

H. Hewlett have also been finlghed, and
tenants are now moving Into these

ool, cory apartments. They report

larger number of inquiries during the
past week, thon any week of the

month,

CONTR.ACTS FOR COTTAGES

Burt & Carlquist, the home builders

report another very busy week both in
gales and bullding deals "“"Four and
f-room cottages and bungalows are in
good demand,” said a member of the
firm today, “and a8 a result the force

in our construction department is he

ing Increased dally Contracts were
closed ®or the bullding of a 4-room brick
cottage, near Ninth West and First
South, for J Napler; 4-room brick
bungalow for ' Sorensen, near Tenth

South and Third East; b-room framse
bungalow on Fourth South and Elev

enth West for . Potter; 3-room brick

house near BSecond West and Third
North for G. Butterwood; b-room brick
bungalow southeast for Z Robertson.’

The firm also report the following
siles A 4-room house on Seventh
South to Jacob Kunz; 42%-ft. lot on

Sixth South between Eighth and Ninth
East to T. W. Ormongl! 32-acre farm

in Granger to F. Paulson; 5-room house

¢o Frank Mills on weut Fifth South; 5.
room brick, modern residence, on cor
ner of Eighth S8South and Jefferson
Place, to Julius H. Jensen

-

There's wholesome amusement for

all at WANDAMERE

Try our table d'hote dinner. Ship

restaurant, Saltair, $1

department looking to the establish-
ment of the same policy In national
forests."

EX-GOV. LIND WILL NOT
ACCEPT NOMINATION
Everett, Wash.,, July 29 —Former

Gov. John Lind of Minnesota, Demo
cratic nominee for governor of that

state, refused today to digcuss the nom-

ination further than to say that his
Stutement to the Associated press lagt
night, In which he announced that he
would not accept the nomination, con-
taine his final decision. To escape in-
terviewers and messages from Minne-
sOta, the cx-governor went on a trip to
the woods

Mr, Lind, his wife and daughter will
safl from Seattle for southeastern Alas
ka on the steamer Humboldt Sunday
morning. They will remaln (n the north
twa or three weeks, and on returning
will spend a day in Everett and then
o to California Whether Mr. Lind
will continue his pleasure trip after
leaving California has not heen decid-

ed, but the ex-governor makes it clear

that he & In no hurry to return to Min-
negota, and takes small interest in the
political affalrs of that state,

SOME CAR BILLS PADDED
A THOUSAND PER CENT

Chicago, July 26 —-W. E W Belmont,
former clerk of the Memphis Car re
pair company, padded bills against the
Tlinols Central as high as 1,000 per

cent, according to his own testimony

before Master in Chancery Mason to.
day He declared that H. . Oster.
mann, president of the repair compans

and his associates went so far as to

substitute bills of the Ostermann
Manufacturing company of West Pull-
man, for thoss of the Memph's con-
cern, and to paste on the West Pull
man billa the O, K." of the Memphis
inspector The average padding of

bills, the witness said, was bhetween
40 and 50 per cent A deputy sherifr
wasr ordered to bring Osterman into |
court next Monday until which tiine

the master's court adjourned

Belmont wan asked concerning the
trangfer of the car inspectors‘iin at
Memphis from one Crabtree to W,

Moore Mr. Ward, an ofMecer of the
company, according to the withess, de-
sired to be rid of Crabtres because
he “saw too much” and refused to O,
K." bills until they were completed

“Ward told e he would get some

one who could not see so much,” sald
Belmont

“Did not Moore have some physical

defect?" asked Atty, Bigge of the !
Iinols Central,

“Yes, sir, he could not see very well,”
- - - -
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Questions Which at Any Time Are Line

ble to Come Up In Buying
O Selling,

Fror { o to time various legal de-
{ special Interest to ths real
nt Wainess e rendered throughs

out the count rany of them deoglding

q Lo h at any time are lable

nfront thg active land broker,

1 the 1 recent ¢ lons are
the | Ing

Rent pa t nd ‘ n the first

the mont) not trict puyable

til the last minut f that day.—Ap»

ate division, s remds wrt of New

K, In McDonald vs, Rugglero, 131
Y. 413
Although the mind may be Impaired
disease incident t Id uge, If the

rantor ina d v ipahble f trans-

ting ordir I i he unders

tands the nature of the husiness in

hict @ is engaged and the effect of

what he is doing and ecan exercise his

th efarence thereto—his acts

will be valid —Bupreme irt of litlnols

The general ru « that reference to

A plat ap i foe nakes tha plat

1 part of the &ed as much &8
It were | i Int the deed Hence
A+ person purchases a certaln NUMe

bered lot o rding to the official map

the city and Is purchase is so de=
ribed in the el furthe descrip-

on of the it met wnd bounds

Course a 1 distancs i he subare

linate to the eseriptie f the lot by
its number and will have to glve way

case of canfilot Maoreover, where

lots are conveyed with express refefs
ence to a recorded plat evidence to cons
trol or In any way affect the plat |
nadmissable —Bupreme court of Wash
ngton in Cook vs. Hensler, 107 P. 1.8,

A condition in a bond for title that

m performance by the one party the

ther will “execute a good and suffi-

title’” means that the latter party
rtakes to convey good title by a

aed containing a4 general Warranty.-—
Supreme court of Georgia in Toomey

Read, 67 8. E. 100

The mere making v:! 8 hostile clatm

inst a person In posseasion of real

property does not make the title of
j the mossessor unmarketable for ths
ostile alm may arise from a basls

Iinsubstantial as to be unworthy of

serious consideration. —Appellate diyi-

n supreme court of New York In

Todardo vs, Bomerville Realty Co, 121

Y. 440
At one time It was quite universally
held that a middle initlal formed no

art of a person's name and that any

screpancy in that respect would be

disregarded But this rule has been
greatly modified by recent decisions and
1ow 1t Is the rule that where the wrong
middle initial is used in & process the
object of which I8 to acquire jurlsdic-

name {3

i over the person whos

incorrectly given, the error, particular-

In the case of substituted service is

fatal And  where in a desd the
grantor's name differs in this respect
from the natm in which the record title
appears It will not be presumed that
| the grantor is the ownaer -Supreme
wrt of Minnesota in Northern Come
mercial Co. vs. Hartke, 1256 N. W. 508,

When® relations of confidence exist

| hetween the parties to an exrhangl‘ af
property, one of whom fias full knowl-
edge of the character a condition of
the property and the ather but slight
knowledge, and no means of obtaining
full knowledge, reopresentations as to
value which under moat cirtumstances

ould amount only ton expression of

opinton, If made knowing thébi to be
false by the party making them and
with an Intent to deceive the other par-
ty
fraudulent misrepresentation as may
warrant a recission of the contract or
transaction. —8Supreme court of North
Dakota in Ldland vs, Tweto, 136 N, W.
1088

in the transaction constitute such
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CEMENT WORK BEGINS

ON NEWHOUSE THEATER

Actual construction work on the

Newhouse theater will begin Monday
«morning. The cement mixer s being
installed today and the stationary en-

for handling the ateel ia also on
ground. The cement foundation
be put in as rapidly as possible so
the steel skeleton work can be
The fArst shipment of steel ar-
two weeks ago and several gnore

ir loads have left the factory

.-
Conl WANDAMERE Tonight

e e t—————

Spain was struggling for liberty of con-
clence ‘Poor Spain,” he said, "“if we
succumb, it will be dead enough. The
overnment which possesses the confl-
dence of the king, will bave Spain de-
spite wll and against all. The struggle
We wage (s not antl-religious, but anti-
)

rical We count upon the army, ma-

Jority In parllament and reason.’

NEWS OF BREAK CAUSES

SENSATION IN MADRID

Madrid Juy 29 -—~The news of the

of Marquig de Ojeda, Spanish

wssadar to the atlcan, caused a
found =ensation in the capital this
ning, though the cleric and anti-
erieal forces aresan the break
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ation, the government w mme-
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h and stat

1 ST {1 Jtion il re.
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t Ice declare that theéy
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